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This book takes a powerful new approach to a question central to comparative politics and economics: Why
do some leaders of fragile democracies attain political success--culminating in reelection victories--when
pursuing drastic, painful economic reforms while others see their political careers implode? Kurt Weyland
examines, in particular, the surprising willingness of presidents in four Latin American countries to enact
daring reforms and the unexpected resultant popular support. He argues that only with the robust cognitive-
psychological insights of prospect theory can one fully account for the twists and turns of politics and
economic policy in Argentina, Brazil, Peru, and Venezuela during the 1980s and 1990s.

Assessing conventional approaches such as rational choice, Weyland concludes that prospect theory is vital
to any systematic attempt to understand the politics of market reform. Under this theory, if actors perceive
themselves to be in a losing situation they are inclined toward risks; if they see a winning situation around
them, they prefer caution.

In Latin America, Weyland finds, where the public faced an open crisis it backed draconian reforms. And
where such reforms yielded an apparent economic recovery, many citizens and their leaders perceived
prospects of gains. Successful leaders thus won reelection and the new market model achieved political
sustainability. Weyland concludes this accessible book by considering when his novel approach can be used
to study crises generally and how it might be applied to a wider range of cases from Latin America, Africa,
and Eastern Europe.
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From reader reviews:

Suzanne Crider:

People live in this new moment of lifestyle always try to and must have the time or they will get large
amount of stress from both day to day life and work. So , once we ask do people have time, we will say
absolutely yes. People is human not just a robot. Then we consult again, what kind of activity do you possess
when the spare time coming to you of course your answer will certainly unlimited right. Then do you try this
one, reading ebooks. It can be your alternative in spending your spare time, typically the book you have read
is usually The Politics of Market Reform in Fragile Democracies: Argentina, Brazil, Peru, and Venezuela.

Guadalupe Leatherman:

Your reading 6th sense will not betray a person, why because this The Politics of Market Reform in Fragile
Democracies: Argentina, Brazil, Peru, and Venezuela publication written by well-known writer who knows
well how to make book that may be understand by anyone who read the book. Written inside good manner
for you, dripping every ideas and creating skill only for eliminate your own hunger then you still uncertainty
The Politics of Market Reform in Fragile Democracies: Argentina, Brazil, Peru, and Venezuela as good book
not just by the cover but also by the content. This is one book that can break don't determine book by its deal
with, so do you still needing another sixth sense to pick this particular!? Oh come on your examining sixth
sense already told you so why you have to listening to yet another sixth sense.

Emmaline Jett:

Are you kind of occupied person, only have 10 or even 15 minute in your day time to upgrading your mind
proficiency or thinking skill also analytical thinking? Then you are experiencing problem with the book
when compared with can satisfy your short time to read it because this all time you only find book that need
more time to be go through. The Politics of Market Reform in Fragile Democracies: Argentina, Brazil, Peru,
and Venezuela can be your answer as it can be read by you actually who have those short spare time
problems.

Leonard Vega:

Do you like reading a guide? Confuse to looking for your favorite book? Or your book seemed to be rare?
Why so many query for the book? But virtually any people feel that they enjoy regarding reading. Some
people likes looking at, not only science book but in addition novel and The Politics of Market Reform in
Fragile Democracies: Argentina, Brazil, Peru, and Venezuela or even others sources were given know-how
for you. After you know how the truly great a book, you feel wish to read more and more. Science e-book
was created for teacher as well as students especially. Those ebooks are helping them to include their
knowledge. In additional case, beside science e-book, any other book likes The Politics of Market Reform in
Fragile Democracies: Argentina, Brazil, Peru, and Venezuela to make your spare time far more colorful.
Many types of book like here.
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